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THrs DEED OF TRUST is executed at BANGALORE on this the First day o August,

Two Thousand and Thirteen {0UO8/2013) BY:

Mrs.'Asha Thilak, aged about 51 years, daughter of sri'M'N'Balasubrarnanyam '
residing at No.15, Ac;Office Colony'' Anandnagar' Bangalore - 56D O24'

( HEREINAFTER REFERRED TO AS - THE AUTHOR OF THE TRUST ") which

expression shall wherever the context so requires or adrnits ! rnean and include her

heirs, sr;Cc€ssors, assigns, legal representailves, exectltors and adminlstrators of

the ONE PART)

A$ID

&I' fr".,ff ;ffffff..1*tTffi-fgffiJ1 11, ffx;'Jffil:*1 ffi*:X1' 
residins at

I l**l $I
de7 :t 2- t.trs. Asha Thilak, aged about 51 yearc, daughter of 5ri'M'N'Balasubramanyam '

W' i;*ng ut No.15, Acs"offie corony, Anandnagar, Bangalore - 56o 024,

!t/

a; s:r,lffi =*"m=ra,1:"1=". ;T,i'l".ff :io 
",,[lill? 

?ffi*,,i3x.:ffi :
? A =ut.".t"o -in-office) of the oTHfR PARO

?a

"=,TheTrusteesarehereinafteroltectivelycalldthe.BOARDoFTRUSTEES"orF'q/' , (/=.BOARD', which term-wtrerever n" Jrit"*t perrnits shall mean and include the

iZg$ i"i,on, .onrtituting the Board of Trustees from tirne to time'

g effi HxrLH:,.:lE, trs* ::.'x"li*T,f. ffff:x'#::E:::; 
rnu s*o promo'ie

E 
2= ' )- *"rREAs pursuanf't? th:^*-ol:'-l:o"*or of the r11st herein herebv dedares a

1qr.:xf t:"ntrtim:g.lrul;',.U,'t}ilEri!$:tr;!:H:?HHfJ11
ts B r Trustees {consisgng oi'h"rielf and ttre-o*rer Trustee} as the First Members of the

f Board of rrustees to hord the same upon trust for the objects hereinafter specified

andsubjecttothetermsandconditionsstipulatedhereinafter;a.t^".gFl-
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NOW THIS DEED OF TRUST WTTilESSES AND THE PARTIES HERETO AGREE
AS FOLLOWS

1. The name of the Trust is i'PfONE=Rs EDUCATIof{AL TRUST-. The Board of
Trustees may change the name of the Trust as and when they decide to do sc.

2. 'The Registered office of the Trust for the time being shall be situated at No.15,
AGs Office Colony, Anandnagar, Bangalore - 560 024. The Board of Trustees rnay
shift the registered office to any other place/s frorn time to time as and when they
decide to do so.

3. (a) The Author of the Trust herein hereby declares the sum of Rs. 1OO0O/-
(Rupees Ten Thousand only) as the Trust Property and assigfis" transfers and
deiivers the same to the Mernbers of the Eoard of Trustes herein who st'lall
hereafter st'and possessed of the Trust Property and funds (which expression
wherever the context permits shall hereafter include all inves,tments in cash or in
kind or in any other nature whatsoever in to and for which the said Property or any
part/s thereof may from time to tirne be converted, varied or exchanged and/or
such other investmenG as may be held by the Board of Trustes from time to time
in relation to these presents with all income, property, additions and alterations
thereof by using and/or investing sucfi Trust Property) upon trust for the objects
set-out herein with and subject to the provisions and conditions hereinafter
contained in these presents.

(b) The Board of Trustees shall hold the Trust Property upon trust for carrying out
the objects of the Trust and all the benefits, income of all kinds and description
arising, accruing or received from the Trust, properties shall be used for such
purposes and in accordance with the dir:ections contained in these presents.

)4. OB]ECTS OF THE TRUST

The objects of the Trust are as under:
(i)
( ii)
( iii)

Spreading of education
Relief to the poor
Medical relief and

Without prejudice to the generality of the foregoing, the objects of the Trust shall
include the following;

i) To establish, acquire, maintain, manage and/or support schools, colleges,
vidyapiths, universities and other institutions for imparting education and training to
students.

rl
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ii) To establish and support pro.fessorships, fellowships' lectureship' scholarship and

piir"rif schools, .of f 

"'gLr 
or other educational institutions.

iii)To grant endowments at Universities, Research institutions and other educational

and scientific ins;itu1i;;s (whether existing now or hereinafter established) for

spread of education inO knowledge in all or Jny branches of knowledge'

iv)To assist in the promotion of research and development in various fields and/or

for undertaking, prosecuting and .n*tuging higher education and'research work in

any branch "f ;;;i;urin6, tecrrnJLgv, "t.tr"-therapy, 
radiology, bacteriologv'

medical sciences, horticulture, .agricu-lture 
or any otnei branch or branches of

-modern applied ,ii"ntu in its wideit and most comprehensive sense'

v) ro assist students. in pY rsYl,s :T]L,1Td"I',:^[:"t:;='::x:-'s":il"t
; l#ri,.T' : ilH=;J*': " i;."'].j ll.:'^, = ^ 

=:lE I .:t 
",fl 

::*,, J """,,7?filf:H.'il1?';J=:i?":i'fi:.,:":=:*"-;;i;; or otFerwise and generarrv to

render assistance without any profit motive'

studies bY
and otherJ.\
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vi)Topromotemusic,drama,.danceandotherfineartsand/ortoestablisft
institutions for propagation and in'.1pLn1"ntation' training in these fields and to

render assistance to si'lAents in the foregoing fields'

vii) To establish, maintain
auditorium for advancement
general.

and support libraries, museums' reading rooms'

Ii'1ouiliion, cultural' activities and knowledge in

viii)' To spread education, knowledge and learning in

oublicationofbooks,magazines,conductinglectures'
;;;;;;."t involvins makins of Profit'

ix)Tosetuphospitalsorothermedicalinstitutionsandrunningthemorgranting
subscriptions and 

'ionition, 
to rrosp]iaii itraritabre dispensaries, and convarescent

homes, asylums, and other public iLiiiuiions for administering medical relief to the

poor.

w\Toorant,endowments,helporlupporttohospitals,maternityhomes'
ll".,"i*i't";;'d Jitp"ntuties and old age homes'

xi) To grant medical help to the poor and deserving persons '

during epidemic, fu*in", floods' earthquake or any unforeseen

operations'

all its branches bY waY of

seminars and in anY other

at all times includinE
calamitY or war like
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xii) To establish, support, maintain or help by monetary gifts or otherwise, centers
for research in medical sciences, including ayurvedic, homeopathic and for that

. purpose to provide necessary amounts to desei-vlng persons in carrying out
resea rch.

! xiii) To distribute free food, clothing and the like to the poor and needy free of cost
6' or at concessional rates and/or to maintain, run and assist in the distribution food,

t e poor f€eding and the like and to dlstribute food, clothing and the like.
_s-q
,\ 2 xiv) To help poor widows, aged persons, physically andlor mentally i-etarded

t H persons including settlng up of homes, orphanages, horne for the ages/ poor nomes

S 5 and the like.
169

flE E' xv) To aid, asslst, donate, subscribe or otherwise contribute funds to societies,
i.it =*r., $ instrtr.ltionsn trusts and other funds for promotion of any of the foregoing objects or
A ; whose objects are similar to those of this Trust and which enjoy recognition under

# A section 80G of the lncome Tax Act, 1961 as amended frorn time to time.

* xvi) To donate, contribute funds to such institutions which are recognised under
g section 80G of the Income-tax Act, 1961 as amended from tirne to time and/or andq 

for such temples and places of archaeological or artistic irnportance as are notified

f, under section BOG (2) (b) of the Income-tax Act, 1961 as amended frorn time to

t time.

xvii) To aid, assist and/ar set up institutions for irnparting acadernic, professional
and vocational training to children and women and/or for rehabilitation and care of
women and children and to provide them food, shelter, clothing and ether

= 
necessities of life.

EB: q xviii) To carry out all such acts, deeds and things, which are incidental to or
F 

= 
necessary for the promotion of the aforementioned objects, without, reference to

€ 
= 

caste, creed or religion.
s' c/)

F 
= 

- s. BoARD oF TRUSTEES

A EE: . (a) The Author of the Trust hereby appoints, constitutes and nominates the Board of

.+ 
= 

E irustees (consisting of herself and the other trustee herein as the First Members of

i E - the Board of Trustees) as the First Trustees.
6>
+ t (b) The total strength of the Board of Trustees shall not be more than Nine and shall

T A not be less than two. 4 ;P!E ' c ^#Le-F 
A{n*fiJ^fi' ' 'tbtr-r '//
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(c) The members of the Board of Trustees with two thirds majority shall have the
power to add one or more persons as Members of the Board of Trustees for such
period as they may deem fit and fill-up any vacancy in the Board within the
aforementioned limits as they may deem fit from time to time. Any person/s
appointed as Member by the Board of Trustees shall hold such office only for such
perioq for which he is appointed or till he voluntarily resigns whichever is earlier.

(d) A Single member may constitute the Board when the nurnber of Members are

reduced to one and such Member shail constitute Board only for a period of three
months from the date of such reduction of strength of the Board to one and such

member shall appoint one or rnore members to increase the strength of the Board to
the minimum of two.

(e) In the event not even a single member of the Board of Trustees exists or is
appointed, the power of appointing trustee/s and the Member of Board of Trustees
shall vest with the Court having jurisdiction over the place where the registered
office of the Trust is situated.

(f) A member of the Board of Trustees may be removed, provided at least two
third majority of the Members of the Board of Trustees as constituted from time to
time give their consent to the removal of such member.

(g) The Board of Trustees shall be responsible for maintenance of accounts and

for the various activities of the Trust and shall conduct the activities oi the Trust in

accordance with the stipulations set-out herein and for fulfilling the objects of the
Trust. The Board of Trustees may delegate all or any of the powers vested in them
to such person/s and for such purpose as they may deem fit and may revoke, vary,
alter, rescind such powers so delegated.

(h) The Board of Trustees may from time to time appoint one or more of their
body as Managing Trustee of the trust for such period as the Board may deem fit
and may fix thL terms and conditions of appointment and the duties and

responsibilities of the Managing Trustee of the Trust. The B9a1d shall have the
power to remove the Managing Trustee even before the expiry of the office.

(i) The powers vested in the Board shall be exercised by a resolution passed at a

meeting oi ttre Board or circulated among the Members of the Board and accepted

by a riajority of members. In case of tie, the Managing Trustee shall have an

additional vote called casting vote.

(j) Any member of the Board of Trustees may convene the meeting of the Board

of trustees by serving at teast seven days clear notice of the meeting on the other

members of the goard of Trustees in writing and setting out therein the matters to
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bediscussed,theplaceofthemeeting,theday,dateandtimeofthemeeting'The
Board of Trustees shall meet from time to time as and when necessary to transact

the business of the Tr.ust and for considering the betterment of the Trust and its

I assets, fhere shall be at least four meetings in a calendar year of the Trust' The

3 quorum forthe meeting of the Board of Tiustees shall be two' The Board shall

E l"ri" ,r-," proieeoings oi its meetings recorded in a book'

a
m(k)AnyMemberoftheBoardmayresign;suchmembershipandsuchmember
p it.,utt ."uru to be a nrember upon the acceptance of his resignation'

o
[ (l) Any Trustee shall automatically cease to be a Trustee in the following cases.

3 The Trustee
E- a) becomes bankruPt or lunatic

=t b) absents himself I herself without leave of absence from 3 consecutive meetings

A oi tt'l" Board of Trustees'Yi .i 
'ir,"* into a contract or arrangement directly or indirectly with the Trust

without first disclosing his / her inierest in such contract or arrangement at a

meeting of the Board of Trustees' :-.^ ^^ :^..^r.,i^^ -^-=r rr rrnirr rrto,f ;) ;1;'r;; Ir'r,t nri court of Law of an offence involvins moral turpitude'

[ 6. PowERs oF THE BoARD oF TRusrEEs
(. 

with a view to carry out the objects of the Trust hereinabove mentioned and to

\. augment its funds unj to admin-ister them and in discharge of their duties, and

without prejudice to the generality-of uny po*"rs hereby or by law conferred or

imptiJ or rlested in nimlirrem as'Trusteeis) tll" Board of rrustees shall have the

z, following Powers:-
23l = ; To apply and use the funds of the Trust for atl or any of the objects of the
3-. r'. - Trust and to u..r*rLt" the surplus and unapplied.portion of the said income

q 
= 

under 'surplus Account' and invesi tt''" same' subject however to complylng

F E v:, *iai."*q*r!r"ntr of the Income-tax Act, 1961, as.amended from time to time

F 3 =-S 
relating to accumulation of income and investment thereof.

1=SB ii. ro receive anv monev or other assets i" ?1v:l:T:.:-r::i::?,:1:1,"n siven
: -t -- )A-.-' 

= - fl by the Author of the irust o. uny-oGr g"fstlls as.gift or donation and to hold
EO \ >.
.,- r \ the same as part of the capital runo-of the Trust iisuch donor expresses his

E; \r-.,- r ,nj desire to so treat the same, or to make it avairabre for the application to

5 - !- further the objects of the Trust treating the same as income of the trust'
ooe.-
5 5 iii. To reimburse themselves or pay and discharge out of the funds or any

r property of the'Tru.ist, all u*p"nr"i ihut *uy -be incurrsirin or about the

r"U) ' o A
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executionoftheTrustandpowersofthesepresentsincludingreasonable
amount of traveling expenditure incurred in the course of discharge of their

duties including att6nding to any meeting of the Board of Trustees'

iv.Tocompromise,compound,abandon,submittoarbitrationorotherwisesettle
any actionr, iuitr, proceedings, debts, claims or things whatsoever arising out

of the administration of the Trust fund or any institutions maintained and for
, any of these purposes to enter into, give, execute and do such agreements'

instruments or cornposition or arrangements, releases and other things aS may

seem expedient without being liable" or responsible for any loss occasioned by

any act or thing so done in good faith as fully as if the Board of Trustees were

absolutely enti[led to the Trust fund and the said institutions without being

answerable for any loss occasioned thereby'

v. To acquire on lease, rent or by purchase or otherwise and to sell' mortgage'

hire, lease or transfer or in' any other .manner whatsoever, movable or

immovable properties, to constrr.rct hostels, schools, and/or other buildings

and to carry out other improvements thereof for the purpose of the Trust and

to manage pr"p;;i;t, movable or immovabte, and all other assets of the Trust

and to mortgage them, to repay loans or. otl'terwise to deal generally with the

assets for ttie-purpose of the Trust, to let-out, lease, moftg-age, charge or

grant license to use any property belonglng to the Trust for such rent or

compensation and on suih terms and ccnditions as the Board of Trustees may

think flt

vi. To receive, collect or realize or cause collection or realization of all income that

accrue or become due on all or any investments'

vii. To represent the Trust in all courts (original and Appellate) or before any

authorities and departments of Government, semi-Government or local

authoritY-
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To exeiute or negotiate papers and documents (whether negotlable or non-

negotiabte), to receive monies or other assets and to Erant receipts and

discharges. "'

Tosignandverifyallpleadings,memorandaofappeal,petitionsand
applications of all kinds, to compromise, abandon or refer to arbitration the

whole or any part oi the claim OV oi'ugiin.t tt't" Trust, to engage lawyers and

to take all such other necessary steps'

,) *-w4
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xiv.

x. Subject to any law for the time being in force, to borrow or raise any money

thaf may be required by the Trust for the achievement of its objects upon such

terms as may be deemed advisable and in particular by the issue of promissory

notes or by mortgage or charge on all or any part of the immovable or

movable assets belonging to the Trust in favour of nationalized banks and/or
public financial institutions.

xi. To open and maintain accounts of any nature in any bank/s and operate such

accounts/s or authorize operations of the said accounts.

xii. To enroll patrons, life members, vice-patrons, members or in such other

capacities as the Board of Trustees may deem fit and to frame rules for the

enrollment and other matters relating to such position.

To pay out of the Trust funds salaries, wages, rent, building maintenance,

."puirr and other expenses relating to the Trust and its activities or its other

affairs and for the management of the Trust.

To do all other acts, deeds, matters and things which may be deemed

necessary for carrying out the objects of this Trust or its administration.

To appoint committees, sub-committees from outsiders and/or among the

Members of the Board and to assign duties and seek suggestions for the

purpor. of working of the Trust and to frame such rules and regulations for the

*unug"*ent and-ud*inirtrution of the Trust and institutions as the Board of

TrustJes may think fit and to alter or vary the same from time to time and to

make new rules and regulations which shall not be inconsistent with the terms

of these presents. Al Juch committees formed shall be subject to supervision

and control of the Board of Trustees and the Board of Trustees shall be entitled

to veto any decision taken by such committee. The Board of Trustees may

ippoint the Chairman for such committee and determlne the period of such

chairman. The Board of Trustees shall be entitled to frame, constitute and

regulate the procgdures of such committees'

To undertake and carry on any other work which may seem to. the Board

capable of being .onudni"ntly tarried on in connection with and calculated

diiectly or indireltly for the promotion of the objects of the Trust'

The Board of Trustees shall have power to delegate all or any of the powers

vested in them by these presents to any other Trustee/s or any other person/s

for the purpose oi.onu"niently managing and exercising such powers'
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xviii, The powers enumerated in these presents shall be exercise by the Board of
Trustees subject to their satisfying the conditions laid down under section

LL,IZ, and 13 of the Income-tax Act, 1961 (43 of 1961) as amended from
time to time so that the income of the Trust will be exempt from the Income-

tax for each and every assessment year.
t

xix. The powers vested in the Board of Trustees shall be exercised according to the
decision of majority of members of the Board of Trustees and by way of
resolution passld either by circulation or at the meeting of the Board of
Trustees.

xx. The Board of Trustees shall have power from time to time to make and alter
such rules and regulations with regard to the conduct of the affairs and all

matters duly vested in them as they may think fit'

xxi. The Board of Trustees shall make policy decisions and advise the Members in

the matter of administration execution of the Trust'

7. (i) A member of the Board of Trustees may be remunerated for any services

rendered to the Trust which remuneration shall be based upon experience,

qualification and quantum of services rendered by such trustee to the Trust. Except

as aforesaid, the office of the members of the Board of Trustees shall be honorary

and any person holding offlce shall not be entitled to draw any rem{-lneration for

being a'Tiustees, but siall be entitled to be paid his actual traveling expenses and

other incidental charges incurred by him for attending the meeting of the Board of

Trustees or attending to the work of the Trust'

(ii) The members of the Board of 
- 
Trustees shall be indemnified against any

expenses and losses incurred or suffered or any payments made. by, tl:f in the

administration of the Trust and such expenses, losses and payments shall be borne

fG. ;; irr" irrrf und nonu of the Members of the Board of Trustees shall in any way be

=$ 
perionatty liable or responsible for the same'

E t (iii) A Member of the Board of Trustees may be char:geable only for such moneys or

E K l"lrriti"r as he shall actually receive and shall be answerable for his own acts,

, t t ;;;ipir,-n.gr".t oi Jefault and not for those of others nor for any banker, broker,

\ f=- auctioneer 6r other person with whom or in whose hands any trust moneys.or
\,6Dr".r'"ti"r miv oe deposited or come of for insufficiency in title or deficiency in value
B ;;; i;";stment or for any other loss unless the same shall happen through his

willful act or default.
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(iv)AmemberoftheBoardofTrusteesmayreimbursehimselforpayand
discharge out of the said trust piop"tti"t all expenses incurred in or for the

execution of the Trust and powers of these presents'

'u 8' INVESTMENT CLAUSE
6'
e The funds of the Trust shall be invested in the modes specified under the provisions

E of section 13(1) (d) read *iti t"iiion 11 (5) of the Income Tax Act' 1961or as

H amended from time to time'
o
5 e. AccouNTs cLAUSE
o
3f.I The Trustees shall maintain correct and true accounts of all receipts and expenses

-) c -.-)^ ^-.{ nranarliac nf fho Trrrst- The accounts shall be auditeda H: JlrX'j::i""1il'il1lXl"""o'pi"p".ti"' or trrg,rrust. rhe accounts shall be audited
,^ a-^A,rntc chall he closed bv 3ltt\-/ 

1 ;;o.o:H:*;:'i:j}ln:iiffi ;:;; and the accounts ihau oe crosed bv 31"

f, A March every Year'

10. AMENDMENT CLAUSE
t

i Notwithstanding anything contained in these presents, The Trustees shail have

{ po*",- io-iitei, 
-amenu oi'aal to, uny ctauiei-or this deed consistent with the obiects

$ of the Trust and the prori.ion. of sec.2 (15), 11, 12,.13, and BoG of the Income

\ Tax Act, 1961, or as U*"noua from time to'time' inctuding the power to increase

the number of Trustees on such term, uu to appointrnent aJmay be determined' All

such changes shall Oe miOe with the prior appioval of the Commissioner of Income

z Tax having jurisdiction over the Trust'
.^o
<-: 

= 
11. DrssolurroN cLAUSE
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The Trust formed shall be irrevocable'
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AUT.HOR

e^de'^-ttal;
(Mrs. Asha Thilak)

TRUSTEES

(Mrs. Asha Thilak)

&{n,*,;t 'o

(Mrs.Sameena Zaheer)

Z*t'a*/\
2.
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13. BENEFICIARY CLAUSE

The benefits of the Trust shall be open to all irrespective of caste, creed or religion

o. otnut considerations of any nature of kind'

14. UTILISATION CLAUSE

The funds, properties and the income of the Trust shat be sorery utirised and appried

towar'ds the achiev-e-m"ni or the obieis of the Trust and no proflt or part thereof

shalt be paid or tru*r"ir"d dir.ectty oi inairectly by way of bonus, dividends, profit or

i; ;;; Lunnu. whatsoever for payment to Trustees'

trustees are afflxing
2013 at Bangalore inInwitnessofdueexecutionoftheaforesaidthefounderand

their signatures or ir.]ir-inusT DEED on this 1st day of August

il; p;;;;ce of the undersigned wITNESSES'

WITNESSES:
,l
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